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INDF.PENDENT AUDITOR'S REPORT 



Bates, Murray & Company LLC 
A FIRM OF CERTIFIED PUBLIC ACCOUNTANTS 

612 BARKSDALE BOULEVARD 
BOSSIER CITY, LOUISIANA 71111 

James T. Bates. CPA PHONE : (318) 742-5338 
Marcy L. Murray. CPA FAX : (318) 742-5766 

EMAIL : BATESCPA® 
M«"t«fsor BELLSOUTH.NET 
AMERICAN INSTITUTE Ol-
CRRTIFIKD PUBLIC ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Honorable Mayor and Board of Aldermen 
Village of Ida. Louisiana 

We have audited the accompanying financial statements of the governmental activities, the business-type 
activities, and the major fund of the Village of Ida, Louisiana as of and for the year ended December 31, 
2011, which collectively comprise the Village's basic financial statements as listed in the table of contents. 
These financial statements are the responsibility of the Village of Ida's management. Our responsibility is 
to express opinions on these fmancial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained m Government Auditing Standards. 
issued by the Comptroller General of the United States, Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free of 
matenal misstatement An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements. An audit also includes assessing the accounting pnnciples 
used and the significant estimates made by management, as well as evaluating the overall financial 
statement presentation. We believe that our audit provides a reasonable basis for our opinions. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the business-type activities, and each major 
fund of the Village of Ida, Louisiana, as of December 31, 2011, and the respective changes in financial 
position, and cash flows, where applicable, thereof for the year then ended in conformity with accounting 
principles generally accepted in the United States of America. 

In accordance with Government Auditing Standards, we have also issued our report dated June 29, 2012, 
on our consideration of the Village of Ida, Louisiana's internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on internal 
control over financial reporting or on compliance That report is an integral pad of an audit performed in 
accordance with Government Auditing Standards and should be considered in assessing the results of 
our audit. 

Accounting principles generally accepted in the United States of America require that the management's 
discussion and analysis and budgetary comparison information be presented to supplement the basic 
financial statements Such information, although not a part of the basic financial statements, is required 
by the Governmental Accounting Standards Board, who considers it to be an essential part of financial 
reporting for placing the basic financial statements in an appropriate operational, economic, or historical 
context We have applied certain limited procedures to the required supplementary information in 

I 
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accordance with auditing standards generally accepted in the United States of America, which consisted 
of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management's responses to our inquiries, the basic financial statements, 
and other knowledge we obtained during our audit of the basic financial statements. We do not express 
an opinion or provide any assurance on the information because the limited procedures do not provide us 
with sufficient evidence to express an opinion or provide any assurance. 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Village of Ida, Louisiana's financial statements as a whole. The "Other supplementary 
Information" section is presented for purposes of additional analysis and are not a required part of the 
financial statements 

Bates, Murray & Company LLC 

Bossier City, Louisiana 
June 29,2012 

t^LC^ 



MANAGEMENT'S DISCUSSION AND ANALYSIS 



VILLAGE OF IDA, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

DECEMBER 31,2011 

The ManagemenCs Discussion and Analysis of the Village of Ida's financial performance presents a narrative 
overview and analysis ofthe Village of Ida's Tinancial activities for the year ended December 31, 2011. This 
document focuses on the current year's activities, resulting changes, and currently known facts. Please read this 
document in conjunction with the additional information contained in the Village of Ida's financial statements. 

FINANCIAL HIGHLIGHTS 

Governmental Activities 

1) The Village of Ida had cash and investmentsof $136,207 at December 31,2011, which represents an 
Increase of $45,422 from prior year end. 

2) The Village of Ida had accounts receivable of$-0-at December 31,2011, which represents no change from 
prior year end, 

3) The Village of Ida had accoums payable and accruals of $2,371 at December 31, 2011, which represents a 
decrease of 51,952 from prior year end. 

4) The Village of Ida had total revenues of $437,856 for the year ended December 31, 2011, which represents 
a decrease of $368,020 from prior year end. 

5) The Village oflda had total expenditures of$424,049 for the year ended December 31, 2011, which 
represents a decrease of $347,437 from prior year end. 

6) The Village of Ida had capital asset purchases of $- 0- for the year ended December 31. 2011. which 
represents no change from prior year. 

7) The Village of Ida had sewer project construction in progress of $1,011,715 forlhe year ended December 
31, 2011. The sewer project is pending completion awaiting further funding. 

Business-Type Activities 

1) The Village of Ida had cash and investments of S102.369 for the year ended December 31,2011, which 
represents a decrease of $21,202 from prior year. 

2) The Village oflda had accounts receivable of $3,725 for the year ended December 31. 2011, which 
represents a decrease of S46I from prior year. 

3) The Village oflda had accounts payable and accruals of $8,664 for Ihe year ended December 31,2011, 
which represents an increase of $3,261 from prior year. 

4) The Village oflda had total operating revenues of $48,562 for the year ended December 31.2011, which 
represents a decrease of S13,806 from prior year. 

5) The Village of Ida had total operating expenses of $ 130,963 for the year ended December 31,2011, which 
represents an increase of $25,255 from prior year. 

6) The Village of Ida received through capital projects and purchases capital assets of $6,548 for the year 
ended December 31,20 M. which represents an increase of $6,548 from prior year. 



VILLAGE OF IDA. LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUEDJ 

DECEMBER 31, 2011 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The following graphic illustrates the minimum requirements for the Village of Ida as established by Govemmental 
Accounting Standards Board Statement 34. Basic Financial Siatement,s-and Management's Discussion anc| 
Analvsij-for State and Local Governments. 

Management Discussion and Analysis 

Basic Financial Statements 

Required Supplementary Infonnation 
Other than MD&A 

These financial statements consist of three sections-Management's Discussion and Analysis (this section), the basic 
financial statements (including the notes to the financial statements), and required supplementary information. 

This annual report consists of a series of financial statements. The Statement of Net Assets and the Statement of 
Activities provide information about the activities ofthe Village of Ida as a whole and present a longer-term view of 
the Village's finances. Fund financial statements are also included. For govcmmenlal activities, these statements 
tell how these services were financed in the short term as well as what remains for future spending. Fund financial 
statements also report the Village's operations in more detail than the govemment-wide statements by providing 
information about the Village's most significant funds. 

Reporting the Village as a Whole 

The Statement of Net Assets and the Statement of Activities 

One ofthe most imporiam questions asked about the Village's finances is, "Is the Village as a whole better off or 
worse off as a result ofthe year's activities?" The Statement of Net Assets and the Statement of Activities report 
information about the Village as a whole and about its activities in a way that helps answer this question. These 
statements include all assets and liabilities using the accrual basis of accounting, which is similar to the accounting 
used by most private-sector companies. All ofthe cutrent year's revenues and expenses are taken into account 
regardless of when cash is received or paid. 



VILLAGE OF IDA. LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 

DECEMBER 31. 2011 

OVERVIEW OF THE FINANCIAL STATEMENTS (CONTINUED) 

These two statements report Ihe Village's net assets and changes in them. You can think ofthe Village's net assets, 
the difference between assets and liabilities, as one way to measure the Village's financial health, or financial 
position. Over time, increases or decreases in the Village's net assets are one indicator of whether its fmancial 
health is improving or deteriorating. 

In the Statement of Net Assets and the Statement of Activities, we divide the Village into two kinds ofactivities: 

Governmental Activities 
Most ofthe Village's basic services are reported here. Taxes, licenses and permits, interest income, rental income, 
and miscellaneous other revenues finance most of these activities. 

Business-Tvpe Activities 
The Village charges a fee to customers to help it cover all ormost ofthe cost of certain services it provides. The 
Village's water system and cemeteries are reported here. 

Reporting the Village's Most Signincant Funds 

Fund Financial Statements 

The fund financial statements provide detailed information about the most significant funds, not the Village as a 
whole. Some funds are required to be established by Slate law and by bond covenants. However, Ihe Village 
Board of Aldermen may establish other funds to help it control and manage money for particular purposes or to show 
that it is meeting legal responsibilities for using certain taxes, grants, and other money. The Village's two kinds of 
fiinds. govemmental and proprietary, use different accounting approaches. 

Governmental Funds 
Most ofthe Village's basic services are reported in govemmental funds, which focus on how money flows into and 
out of those funds and the balances lefl at year end that arc available for spending. These funds are reported using 
an accounting method called modified accrual accounting, which measures cash and all other financial assets that can 
readily be converted to cash. The govemmental fund statements provide a detailed short term view ofthe Village's 
general govemment operations and the basic services it provides. Govemmental fund infomiation helps you 
determine whether there are more or fewer financial resources that can be spent in the near future to finance the 
Village's activities as well as what remains for future spending. 

Proprietary Funds 
When the Village charges customers for the seivices it provides, these seiA'ices are generally reported in proprietary 
funds. Proprietary funds are reported in the same way that all activities are reported in the Statement of Net Assets 
and Statement of Activities. In fact, the Village's enterprise funds are the same as the business-type activities 
reported in the govemment-wide statements but provide more detail and additional information, such as cash flows. 



Vn.L.AGE OK Tn.\. LOIIISTANA 
MANAGKMEfSrS DIS( tSS ION ANO ANAIA SIS ( C O M I N l ED) 

Uccembcr3l ,20l l 

FINANCIAL ANALYSIS OF THE ENTITY 

Slairmeni of Net AueU 
Aiof VcirEnd 

Currcnl ind other l u e t i 
CipitBl asset!!, net 

Total Assets 

GottrnmenlMl Aelivitin 
ZBli 2010 

S 1,IS2.50T 
109.795 

S 758.530 
llS.iSJ 

Busine44-T>pe Acli*itiei 
2011 2010 

S IKO.IIM S IZ7.008 
285,072 

S .1 , :6 : j02 S H77.ilJ S 412.080 

292.929 

S 473.033 

Other lixliilitiei 
Long-1 erm lia hi lilies 

Total l.iabilities 

6.477 
5.504 

11.9X1 

Net asset* 
TnvesimenI in eipiulasscis. net of reined del 109,795 
Rtilrieled 1.056.94S 
Unreilricled 83.^81 

Toul Net Asieis 

TuUl Liabilities and Net .\ssels 

4J23 
7304 

11.827 

$ 8.664 
5.054 

13.718 

118.183 
664.401 
82.702 

285,07; 
12.595 

100.695 
398J62 

l ± l S 412.080 

5.403 
4.964 

I0J67 

292.929 
46,493 

123J44 
462.666 

Nel asseK urihe Mllaee of Ma increased by S3S5.035 and derreastd S64J04 from the previous fiscal year In Govcmmenlal 
Atii \ i t in and Businets-Tjpc Activitin rcspcciivd}. 

General eovemmeni 
Expeniei 

Program rc\enucs 
C.'hBrjie.'i for services 
Operaling and capital grants and cunlribulioi 347.948 

.Sublolal 

General revenues and transfers 

( hange in net assets 

Siaicmcni 
Fur the ^ 

Govcrnmcn 
2011 

184.490} 

0 
347.948 

263.458 

I21J77 

ir.\clititics 
ear Ended 

lal Acliviiiet 
:oio 

S (123.648) 

« 
708,706 

585.058 

87.917 

liLtsiness-1 
2011 

S |13«.6J3) 

4SJ162 
37.000 

(51,071) 

{12.686) 

vpc Activities 
2010 

S (105.708) 

62J68 
0 

(43J40) 

I7J10 

1 385.03S S 672.975 S (63.757) S [15.430) 

The Village of Ida's total revenue and transfers increased bv S33.660 and ilecrrased bv S40.596 frnm the previous fiscal year 
in Govcmmenlal ,\cli»ilics anil Business-Type .\clitities rtspcctivclv. fhe total cost of all programs nod scnieenlecrcascd 
S39.158andincreasedS30.925from the previous fiscal year in Governmental Activities and Business-Type Activities 
respeciivtlj. 
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VILLAGE OF IDA, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 

December 31, 2011 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

At the end of 2011, the Village oflda had $109,795 and $285,072 net of depreciation in Governmental 
Activities and Business-Type Activities, respectively, invested in a broad range of capital assets (see table 
below). This amount represents a net decrease of $8,388 and a net decrease of $7,857 in Governmental 
Activities and Business-T>pe Activities, respectively, from the pluvious year. 

Land 

Buildings and other improvements 

Distribution system 

Equipment 

Furniture and flxtures 

(Net of Depreciation) 

Governmental Activities Business-Type Activities 

2011 2010 2011 2010 

S 4,800 S 4,800 S 10,196 S 10.196 

75,120 81,008 0 0 

0 0 274,876 282.733 

29,875 32,375 0 0 

0 0 e 0 

Total S 109,795 S 118,183 S 285,072 S 292,929 

Additions for 2011: Utility covers 

Reiirenients for 2011: None 

DEBT 

The Village oflda had long-term liabilities payable for Govemmental Activities of $6,504 and -0- for 
Business-Type Activities, respectively, outstanding at year end. 

New debt for the year: None 



VILLAGE OF IDA, LOUISIANA 
MANAGEMENT'S DISCUSSION AND ANALYSIS (CONTINUED) 

DECEMBER 31,2011 

VARIATIONS BETWEEN FINAL BUDGET AND ACTUAL 

Actual revenues were $28,698 more than budgeted amounts due to sales tax, and other revenue being more than 
expected. 

Actual expenditures were S1.343 more than budgeted amounts due to general government expenditures being more 
than expected. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET 

The Village of Ida's elected officials considered the following factors and indicators when setting next year's budget, 
rates, and fees. These factors and indicators include: 

1) Continued pursuit of a viable new water well, 
2) Intergovernmental revenues (state and local grants). 
3) Completion ofthe ongoing sewer project. 

CONTACTING THE VILLAGE OF IDA'S MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, investors and creditors with a general 
overview of the Village of Ida's finances and to show the Village oflda's accountability for the money it receives. 
If you have questions about this report or need additional financial information, contact Clyde H, Maddox. Sr,, 
Mayor of the Village of Ida, 7016 E, Magnolia. Ida, Louisiana 71044. 
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VILLAGE O F IDA, LOUISIANA 
STATEMENT O F NET ASSETS 

December 31,2011 

EXHIBIT A 

ASSETS 
Current Assets 

Cash 
Inveslments 
.Accounts Receivable 
Due from General Fund 
Reslrjcled Asscts-Cnsh 
Reslriclcd ,'\ssets-Investments 
Prepaid Expenses 

Construction in Progress-Sewer Project 
Total Current Assets 

Covernmenlal 
Activities 

80.983 
55.224 

0 
0 
0 
0 

4,585 
1,011.715 

Business-Type 
Activities 

S 34.847 
67,522 

3,725 
3,106 
9,208 
3,387 
5.213 

0 

S 

Total 

115330 
122.746 

3,725 
3,106 
9.208 
3.387 
9,798 

1.011,715 
1,152,507 127,008 1,279,515 

Noncurrent Assets 
Capital assets, net 

Total Assets 

109.795 

S 1.262302 

285.072 

412.080 

394,867 

1.674382 

L I A B I L I T I E S AND NET ASSETS 
L I A B I L I T I E S 
Current Liabilities 

Current portion of long-term debt 
Accounts payable and accruals 
Due to Uti l i ty Fund 

Total Current Liabil i t ies 

Noncurrent Liabilities 
Long-term debt. Bond Issue 
Customer deposits 

Total Noncurrent Liabilit ies 

Total Liabilit ies 

NET ASSETS 
[nvcstmcnl in capital assets, net ot related debt 

Restricted 
Unrestricted 

Total Net Assets 

( I.OOO 
2,371 
3.106 
6.477 

5,504 
0 

5.504 

11,981 

109.795 
1,056,945 

83,581 

S 1.250.321 

S 0 
8.664 

0 
8.664 

0 
5.054 
5.054 

13.718 

285.072 
12.595 

100.695 

S 398,362 

1,000 

11.035 
3.106 

15.141 

5,504 
5.054 

10.558 

25.699 

394,867 
1,069,540 

184,276 

1.648,683 

See accompanying notes and accountant's report, 9 



VILLAGE OF IDA, LOUISIANA 
STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED DECEMBER 31,2011 

EXHIBITS 

P r i u f y C f l v e r H t a t 
C o v t n i n n t a l A t l i v i t i a 

C f B c n l C « v ( n i i i i a l 
DcprKj j t loD 
Public W o r U 

To t i l ( l O v t m n f r 
Hu3incu-Typf AcLJvilla 

Dli l i ty Fuod 
Oth t r 
I n t t r t t l Eip«nK 
C t m t u r y Fund 

I I I Ac lJv i f ia 

E i p n u c i 

S 76.102 
g.3SS 

0 
84.490 

87,198 
6.607 

0 
41,118 

C l u n t D tar 
Scr>i<a 

S 0 
0 
0 
0 

4I, IS7 
0 
0 

<.4(B 

O p c n i i i i t 
G n n t i i n d 

Coai r ibu i iwu 

S 0 
0 
0 
0 

37,000 
0 
0 
0 

C i p i l i l 
C n n t i i n ] 

r ga lnbu t i on i 

S 0 
0 

347.94* 
347,948 

0 
e 
0 
D 

Govt r a n M M l 
AcEivilJrs 

S (7MD1) 
( 8 J S I I 

347,948 
163.4SS 

0 
• 
0 
D 

Bm lMU-Typ* 
Ac l i v i l i a 

S O S 

0 
0 

(8.041) 
{6,607) 

a 
(36,413) 

ToMl 

(76.101) 

347.948 
163,45) 

D 
(«,<M1) 
(6,607) 

0 
(36,4131 

To l l ] P r i B i r y Gavcraaf l i l 111387 

GtBcn l R r v n i M * 

Fnnch lw taics 
LiccoH ind pcnn j i i 
Rtnuli 
SiJn t i l nvcf loc 
l a i t m l l acsn t 

T n u f c n 
T n t l l c F inn 

[>iHuHoai 
MiKriliBcaiu 

To l l I G c a t n t ftrvenBcs 

Cl i>Di t ( i i N o A l M U 

S,879 
9 .U9 
I.0S6 

36,139 
615 

3 1 A M 
I0.9T1 
i j a t 

10,013 
111.STI 

a 
a 
I 
D 

T03 
(31.668) 

0 
18.179 

0 
(11.686) 

S.8T9 
9339 
1.056 

36.139 
U I S 

0 
10,971 
13,665 
10,013 

108.891 

385,035 (63,757) 311,178 

B<tl"BiBK ^ct A n t ) , Net • fFr ior Period AdlintBrnl 8t5.»6 

1,150321 S 

461,119 1327.405 

39S362 S l,6«g,6»3 

See accompanying nfflw and accounlanrs report 10 



VILLAGE OF IDA, LOUISIANA 
BALANCE SHEET-GOVERNMENTAL FUNDS 

DECEMBER 31,2011 

EXHIBIT C 

Assets 
Cash 
Investments 
Accounts Receivable 
Prepaid Expenses 

Total Assets 

General Fund 

S 80,983 
55,224 

0 
4,585 

S 140.792 

Other 
Governmental 

S 

— 

s_ 

Funds 

0 
0 
0 
0 

0 

s 

— 

s_ 

Total 

80,983 
55,224 

0 
4,585 

140,792 

Liabilities and Fund Balances 
Liabilities 

Accounts payable and accruals 
Due to Utility Fund 

Total Liabilities 

Fund Balances 
Non-Spendable 
Restricted 
Unrestricted: 
Assigned 
Unassigned 

Total Fund Balance 

Total Liabilities and Fund Balances 

S 2,371 
3,106 

5,477 

4,585 
45,230 

29,323 
56,177 

135.315 

S 140.792 

S 

$ 

0 
0 

0 

0 
0 

0 
0 

0 

0 

s 
— 

— 

— 

_ 

s_ 

2371 
3,106 

5,477 

4,585 
45,230 

29323 
56,177 

135315 

140.792 

See accompanying notes and accountant's report. 11 



EXHIBIT D 

VILLAGE OF IDA. LOUISIANA 
RECONCILLATION O F THE GOVERNMENTAL FUNDS BALANCE SHEET 

TO THE STATEMENT O F NET ASSETS 
DECEMBER 31, 2011 

Total Fund Balances for Covernmenlal Funds (Exhibit C) 135315 

Total Net Assets reported for governmental activities in the statement 
of net assets is different because: 

Capital assets used in governmental activities are not financial 
resources and therefore are not reported in the funds. Those 
assets consist of: 

Land 
Buildings and other improvements. 
nc lo f SI46,218 in accumulated depreciation 

Equipment, furniture, and fixtures . 
net of S63.380 in accumulated deprcclatloa 

Construction in Progress-Sewer Project 

4.800 

75,120 

29,875 
1,011,715 

Total Capital Assets 1,121,510 

Long-term liabilities are not due and payable in the current 
period and therefore are not reported in (he fund liabilities. 
Those liabilities consist of: 

Long-term debt. Bond Issue Sewer Project 
Total l^ng-term Liabilities 

Total Net Assets of Governmental Activities (Exhibit A) 

(6,504) 
(6,504) 

1.250321 

See accompanying notes and accountanVs report. 12 



EXHIBIT E 
VILLAGE OF IDA, LOUISIANA 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES-
GOVERNMENTAL FUNDS 

FOR THE YEAR ENDED DECEMBER 31. 2011 

R K \ E M KS 

Franc h i l t i M i 
Cirani Kcicnuc-Scwer Grant F\ 
DKQ Bond iMue-Sewtr Project 

Other Cran l Kctcnue-LDUiiJana 
Licensee and Permft l 

Salts lax K t i t n u e 
Interest 

Ren la h 
Donalions 
Traf t ic Hnet 

Other R t i t n u t i 

Total r t > t n u c i 

J A P r N D I T f R E S 
Puvrull 

Casual l.alMir 
Due^i and Public a t ion i 
Insumncc 

K t p a i r \ a n d ^lainlcnancc 
O f l i t * 
Pro f rMion i l Feen 

Pnlict DtpHr lmtn l 
Supp l i t j 
I ' l i l i t i ts 

T t i c phone 
S I reel Lighting 

Travel 

Capital Ou l l av i 
Misccllantous 

Total Exp tn i l i t u r t i 

2005 

Cooperative 

dce i - t (dtt inci tnc>) of revenues o>cr expcndi lurei 

GF.SER.\L 
F I N D 

S 5.H79 

U 

« 
0 

9AJ9 

36.139 
«15 

1.056 

5JII6 
10.97: 

20.022 

89,908 

3.091 

17,644 
90S 

SJ37 

1,139 
1,19J 

IS.959 
U 9 g 

8.677 

9.286 
2.111 

U 

t 
fl 

8.761 

76,101 

I3JMT 

C A P i r v i , 
P H O J F t T S 

F I N D 

S 1) 
347,948 

0 
0 

347.948 

0 

347,948 
0 

347.948 

II 

T O T A L 

S 5.879 

347,948 

• 
0 

9.8J9 
36.139 

bis 
1.056 
5386 

10.972 
20.022 

4J7JS6 

3.091 

17.644 
905 

5337 

1.139 
1.193 

15.959 

1.898 
8.677 

9.286 
2.211 

0 

0 

347,948 
8,761 

424,049 

I3JI07 

O t h t r f incantins murcrs (u*es) 

Operal ing I r a n i f c n ia 

Opt ra l ing t r a n i f t r i uul 

Net o th t r financing tnurccx (nses) 

NET CHANCE IN FIND BALANCES 

43.619 

(11.951) 

31.668 

45.475 

0 
0 

I) 

0 

43.619 

(11.951) 

31.668 

45.475 

FliND BALANCE Al 
BEGINNING OK ̂ EAK 

FLND BALANCE AT 
ENDOFVEAK 

89.840 

135.3 IS 

89.840 

1353 IS 

See accompwiyng tuMn and accountanTs repon 13 



I^^HIBIT F 

VILLAGE OF IDA, LOUISIANA 

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 

FUND BALANCES OF C O \ EBNMENTAL F l NDS TO THE STATEMENT OF ACTIVITIES 

FOR THE YEAR ENDED DECEMBER 31. 2011 

Net Change in Fund Balances-Total Governmental Funds (Exhibit E) S 45,475 

The change in Net Assets reported for governmental activities in the statement of 
activities is different because: 

Construction in progress is reported in the Statement of Net Assets, however 
is not reported in the Fund Balance. Construction in progress additions for 2011 
is S 347,948. Construction in progress includes the incomplete sewer project. 347,948 

Governmental funds report capital outlays as expenditures. However, in the 
statement of activities the cost of those assets is allocated over their 
estimated useful lives and reported as depreciation expense. This is the 
amount by which capital outlays (SO) exceeds depreciation ($8388) 
in Ihe current period. (8388) 

Change in Net Assets of Governmental Activities (Exhibit B) S 385.035 

14 
S«« accofnpanying nolei and accountanTs tepoil 



VILLAGE OFroA. LOUISIANA 
STATEMENT OF NET ASSETS-PROPRIETARY FUNDS 

December 31,2011 

EXHIBIT G 

Assets 
Current Assets 
Cash 
Investments 
Accounts Receivable 
Due From General Fund 
Restricted Assets-Cash 
Restricted Assets-Investments 
Prepaid Expenses 

Total Current Assets 

Ulilitv Fund 

9,987 
0 

3,725 
3,106 
9.208 
3387 
5,213 

Cemetarv Fund 

$ 24,860 
67,522 

0 
0 
0 
0 
0 

Total 

S 34,847 
67,522 
3.725 
3,106 
9,208 
3387 
5,213 

34,626 92382 127,008 

Noncurrent Assets 
Capital assets, net of accumulated depreciation 276,172 

Total Assets S 310,798 

8,900 

101,282 

285,072 

412,080 

Liabilities and Fund Balances 
Current Liabilities 

Accounts payable and accruals 
Note Payable, current portion 
Due to General Fund 

Total Current Liabilities 

Noncurrent Liabilities 
Customer deposits 

Tola) Liabilities 

s 

•̂  

Net Assets 
Investments in capital assets, net of related debt 
Restricted 
Unrestricted 

Total Net Assets s 

8,664 
0 
0 

8,664 

5,054 

13,718 

276,172 
12,595 
8313 

297,080 

$ 

S 

e 
0 
0 
0 

0 

0 

8,900 
0 

92382 

101,282 

S 

s _ 

8,664 
0 
0 

8,664 

5,054 

13,718 

285,072 
12.595 

100,695 

398362 

See accompanying notes and accountant's report. 15 



EXHIBIT H 
V I L L A G E O F IDA, LOUISIANA 

S T A T E M E N T O F R E V E N U E S , EXPENDITURES, AND C H A N G E S IN NET ASSETS-
P R O P R I E T A R Y FUNDS 

F O R T H E YEAR ENDED D E C E M B E R 3 1 , 2011 

OPERATING REVENUES 
Charges for Services 
Other Revenues 

Total revenues 

OPERATING EXPENSES 
Payroll 
Casual Labor 
Repairs and Maintenance 
Office 
Professional Fees 
Insurance 
Utilities 
Depreciation 
Miscellaneous 

Total Expenditures 

Operating lncome/(Los9) 

UTILITY 
FUND 

42,157 
0 

42,157 

10306 
104 

48,773 
909 

1,735 
2,971 
3,200 

14.406 
4,794 

87,198 

(45,041) 

CEMETARV 
FUND 

S 3,900 
2,505 

6.405 

• 
9333 

26,500 
64 
0 
0 

104 
0 

6,827 

42,828 

(36,423) 

TOTAL 

$ 46,057 
2,505 

48,562 

10306 
9,437 

75J73 
973 

1,735 
2,971 
3304 

14,406 
11,621 

130,026 

(81,464) 

NONOPERATING REVENUES/tEXPENSES) 

Interest Income 
Contributions 
Other 
Grants 
Interest Expense 
Other financing sources (uses) 
Operating transfers in 
Operating transfers out 

Change in Net Assets 

2S 
0 

(6,607) 
37,000 

0 

11,951 
(43.619) 

(46^91) 

678 
18,279 

0 
0 

e 
2_ 

(17.466) 

703 
I8J79 
(6,607) 
37,000 

0 

11,951 
(43.619) 

(63.757) 

Net Assets, Beginning of year 
Net of Prior Period Adjustment 343371 

Net AsseU, End of year $ 297.080 

118,748 

S 101,282 

462.119 

$ 398362 

See accompanying notes and accountant's reporl. 16 



VILLAGE OF IDA. LOUISIANA 
STATEMENT OF CASH H.OWS-

P R O P R I E T A R V F I N D S 

F O R T H E Y E A R E N D E D D E C E M B E R 3 1 . 2011 

E X H I B I T I 

CASH FLOWS FROM OPERATING A f ^ 
Open ling Income ( I .ou | 
Adj iutmoi l i to RKoncilc Opcnling 

Income (Lou) to No C t i h PrDTidcd 
lV«i l ) b j Opf r i l ing Adivitici '. 

IkprtcUlion 
( I n r m u ) Dccrcisc in Accounts 
Rnc i i ib ic 
(lncms«)D<crti ic in Prepaid] 
• •cr tax (Drc rn i t ) in Accounts 
r«yib>e 

I n c m H (Dtcrcise) in Customer 
Deposits 

Prior Period Adjuilmcnl 

UTILITV 

IVITIE.S 
S |4S.(MI) 

14.406 

460 
(M6S) 

3.161 

90 
(547) 

CEMETARV 
FUND 

S (36,413) 

0 

• 
1 

0 

0 

TOTAL 

S (81.464) 

14.406 

460 
(WW) 

3.261 

(S47) 

.Net C n h Provided (I'led) 
by Opera t i n ! Activities 

CASH FLOWS FROM NONCAPrFAt, 
FINANCING ACTIVITIES 

Net Tmniten Irom alhtr funds 
Other 
Gram Revenue & Conlribulioni 

<"-»J«l 

(31,668) 
(6.607) 

)36.413) 

« 
18.179 

3 » J S 9 i 

(31,668) 
(6.607) 
i5J79 

Net Cish Provided ( t ied) 
by Noncipllit Finincing Acllvlliei I ' - " " ! 18.179 I7,«M 

r * S H HOWS KROM < APITAL WRRF.IATF.D 
F I N \ N r i N r i \< T I M I I F S 

Cip i t i l Eipcndiluro for pLinI SL equipmeni 
Inleral Eipcnse 
Loin Piyoft 

Net CMh Provided (Used) 
by CipKi l ind Reined FinancinK AcllviOe 

CASH FLOWS FROM INVESTLNG AfTIVIT lFJ i 
S i k ot Invntments 
Purchiie of Invent men l i 
In lemi Income 

Nd C » h Provided (t'led) 
by Invcsiini Aciivltici 

(6.548) 
0 
0 

(6348) 

3J87 
(3J87) 

15 

IS 

0 
0 
0 

0 

82.487 
(67.512) 

57B 

15.643 

(6„M8) 
0 
0 

(6J48) 

85374 
(70.909) 

703 

15.668 

NET INCREASE (DECREASE) IN CASH AND 
CASH EQUIVALENTS (37.634) (2.501) (40.135) 

CASH AND CASH EQUIVALENTS 
AT BEGINNING OF YEAR 56.BI9 27J6I 

CASH AND CASH EQUIVALENTS 
AT END OF YEAR S 24.8^ S 44.055 

See accompanying notes and accountanTs report. 17 



VILLAGE OF IDA. LOUISIANA 
NOTES TO FINANCIAL STATEMENTS 

DECEMBER31.20n 

The Village of Ida was incorporated in 1967 under the provisions of LA R.S. 33:321-48. The Village 
operates under a Mayor-Aldermen fomi of govemment. The Village's major operations include utilities, 
cemeteries, and genets! administrative services. 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Basis of Accounting 

The accompanying financial statements of the Village of Ida have been prepared in conformity with 
govemmental accounting principles generally accepted in the United States of America. The 
Govemmental Accounting Standards Board (GASB) is the accepted standard-setting body for 
establishing govemmental accounting and financial reporting principles. The accompanying basic 
financial statements have been prepared in conformity with GASB Statement No. 34. Basic Financial 
Statements - and Management's Discussion and Analysis - for State and Local Govemments, issued in 
June 1999. 

B. Reporting Entity 

GASB Statement 14 establishes criteria for detennining the governmental reporting entity and 
component unils that should be included within the reporting cnlily. Under provisions of this Statement, 
the Village of Ida is considered a primary government, since it is a special purpose govemment that has a 
separately elected governing body, is legally separate, and is fiscally independent of other state or local 
govemments. As used in GASB Stalemcnl No. 14. fiscally independent means that Ihe Village of Ida 
may. ^ îthouI Ihe approval or conseni of another govemmental enlin, determine or modify its own 
budget, levy its own taxes or set rates or charges, and issue bonded debt. 

C. GovernmenI - Wide and Fund Financial Statements 

The govemment-wide financial statements (i.e., the Statement of Nel Assets, Exhibit A, and the 
Statement of Activities, Exhibit B) report information on all ofthe nonfiduciary activities ofthe primary 
government and its component unils. For the most pan. the effect of interfund activity has been removed 
from these statements. Governmental activities, which normally are supported by taxes and 
intergovemmental revenues, are reported separately from business-lype activities, which rely to a 
significant extent on fees and charges for support. Likewise, Ihe primary govemment is reported 
separately from certain legally separate component units for which Ihe primary govemment is financially 
accountable. 

The Statement of Activities demonstrates the degree to which the direct expenses of a given function or 
segment are oftsel by program rcvenues. Direct expenses are those that are clearly identifiable with a 
specific function or segment. Program revenues include a) charges to customers or applicants who 
purchase, use or directly benefit from goods, services, or privileges provided by a given function or 
segment and b) grants and contributions that are restricted to meeting ihe operational or capital 
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VILLAGE OF IDA. LOUISIANA 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31, 2011 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

requirements of a particular function or segment. Taxes and other ilems not properly included among 
program revenues are reported instead as general revenues. 

Separate financial statements are provided for governmental funds, proprietaiy funds, and fiduciary 
funds, even though the latter are excluded from the govemment-wide financial statements. Major 
individual governmental funds and major individual enterprise funds are reported as separate columns in 
Ihe fund financial statements. 

D. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The govemment-wide financial statements were prepared using the economic resources measurement 
focus and the accrual basis of accounting, as are the proprietary fund and fiduciary fund financial 
statements. Revenues are recorded when eamed and expenses are recorded when a liability is incurred, 
regardless ofthe timing of related cash fiows. Grants and similar items are recognized as revenue as soon 
as all eligibility requirements imposed by the provider have been met. 

Govemmental fund financial statements at^ reported using the current financial resources measurement 
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both 
measurable and available. Revenues are considered to be available when they are collectible within the 
current period or soon enough thereafter collected within 60 days of the end of the current fiscal period. 
Expenditures generally are recorded when a liability is incurred, as under accrual accounting. However, 
debt service expenditures, as well as expenditures related to compensated absences and claims and 
judgments, are recorded only when payment is due. 

Franchise taxes, licenses, and interest associated with the current fiscal period are all considered to be 
susceptible to accrual and so have been recognized as revenues of the current fiscal period. Only the 
portion of special assessment receivable due within the current fiscal period is considered to be 
susceptible to accrual as revenue of ihe current period. All other revenue items are considered to be 
measurable and available only when cash is received by the government. 

Expenditures arc generally recognized under the modified accrual basis of accounting when the related 
fund liability is incurred. Purchases of various operating supplies arc regarded as expenditures at the time 
purchased. 

Transfers between funds that are not expected to be repaid (or any other types, such as capital lease 
transactions, sale of capital assets, debt extinguishment, long-term proceeds, et cetera) are accounted for 
as other financing sources/(uses). These other financing sources/(uses) are recognized at the time the 
underlying events occur. 
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VILLAGE OF IDA, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31, 2011 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The Village of Ida reports the following govemmental, proprietary and fiduciary funds: 

Governmental Funds 
Governmental funds account for all or most of the Village of Ida's general activities, including the 
collection and disbursement of specific or legally restricted monies, the acquisition or construction of 
capital assets, and the servicing of general long-term obligations. 

General Fund - is the general operating fund ofthe Village of Ida. It is used to account for all financial 
resources except those required to be accounted for in another fund. General tax revenues and other 
sources of revenue used to finance the fundamental operations ofthe Village oflda are included in this 
fund. The fund is charged with all costs of operating the government for which a separate fund has not 
been established. 

Proprietary Funds 
Proprieiar\ funds account for activities similar to those found in the private sector, where the 
detennination of net income is necessary or useful to sound financial administration. Proprietary funds 
differ from governmental funds in thai their focus is on income measuremenl, which, together with the 
maintenance of equity, is an important financial indicator. The Village of Ida applies all GASB 
pronouncements as well as the Financial Accounting Standards Board pronouncements issued on or 
before November 30, 1989. unless those pronouncements confiict with or contradict GASB 
pronouncements. 

Enterprise Fund - is used to account for operations a) that are financed/operated in a manner similar to 
private business enterprises - where the intent ofthe governing body is that the costs (expenses, including 
depreciation) of providing goods or services to the general public on a continuing basis be financed or 
recovered primarily through user charges; or b) where the governing body has decided the periodic 
determination of revenue eamed, expenses incurred, and/or net income is appropriate for capital 
maintenance, public policy, management control, accountability, or other purposes. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, 
generally are followed in both ihe government-wide and proprietar\ fund financial statements to the 
extent that those standards do not confiict wiih or contradict guidance of the Governinenial Accounting 
Standards Board. Governments also have the option of following subsequent private-sector guidance for 
their business-type activities and enterprise funds, subject to this same limitation. The govemment has 
elected not to follow subsequent private-sector guidance. 

As a general mIe the effect of interfund activity has been eliminated from the govemment-wide financial 
statements. Exceptions to this rule are paymenls-in-lieu of taxes and other charges between the 
govemment's enterprise operations. Flimination of these charges would distort the direct costs and 
program revenues reported for the various functions concerned. 
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VILLAGE OF IDA, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31, 2011 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Amounts reported as program revenues include a) charges to customers or applicants for goods, services, 
or privileges provided, b) operating grants and contributions, and c) capital grants and contributions, 
including special assessments. Intemally dedicated resources are reported as general revenues rather than 
as program revenues. Likewise, general revenues include all taxes. 

Proprietary funds distinguish operating revenues and expenses from nonoperating items. Operating 
revenues and expenses generally result from providing services and producing and delivering goods in 
connection with a proprietary fund's principal ongoing operations. Operating expenses for enterprise 
funds include the cost of sales and services, administrative expenses, and depreciation on capital assets. 
All revenues and expenses not meeting this definition are reported as nonoperating revenues and 
expenses. 

Net Assets/Fund Balances 

In the Statement of Net Assets, the differences between a govemment's assets and liabilities are recorded 
as net assets. The three components of net assets are as follows: 

Invested in Capital Assets. Net of Related Debt - This category records capital assets net of 
accumulated depreciation and reduced by any outstanding balances of bonds, mortgages, notes or 
other borrowing attributable to the acquisition, constmction or improvement of capital assets. 

Restricted Nel As.sets - This category represents net assets not appropriable for expenditures or 
legally segregated for a specific future use. 

Unrestricted Net As.sets - All other net assets that do not meet the definition of the 
aforementioned. 

In the Balance Sheet of govemmental funds, fund balances are segregated as follows: 

Nonspendahle- Represents the amount that is not in a spendable form or is required to be 
maintained intact. 

Restricted- Represents the amount that has been constrained to specific purposes by their 
providers, through constitutional provisions, or by enabling legislation. 

Conunitted- Represents the amount constrained to specific purposes by a govemment itself, 
using its highest level of decision-making authority; to be reported as committed, amounts cannot 
be used for aiiy other purpose unless the govemment takes the same highest-level action to 
remove or change the constraint. 

Assi^ed- Represents the amount a govemment intends to use for a specific purpose; intent can 

21 



VILLAGE OF IDA, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31, 2011 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

be expressed by the governing body or by an official or body to which the governing body 
delegates that authority. 

Unassigned - Represents the amount that is available for any purpose; these amounts are 
reported only in the general fund. 

JL Budgetary Accounting 

Formal budgetary accounting is employed as a management control. The Village of Ida prepares and 
adopts a budget each year for its general fund in accordance with Louisiana Revised Statutes. The 
operating budget is prepared based on prior year's revenues and expenditures and the estimated increase 
therein for the current year, using the full accrual basis of accounting. The Village oflda amends its 
budget when projected revenues are expected to be less than budgeted revenues by five percent or more 
and/or projected expenditures are expected to be more than budgeted amounts by five percent or more. 
All budget appropriations lapse at year end. 

F. Cash and Cash Equivalents 

For the purpose ofthe Statement of Cash Flows and consistent with GASB Statement 9, the Village of 
Ida, Louisiana defines cash and cash equivalents as follows; 

Cash - includes not only currency on hand but also demand deposits with banks or other financial 
institutions and other kinds of accounts that have the general characteristics of demand deposits in that 
the customer may deposil additional funds at any time and also effectively may withdraw funds at any 
time without prior notice or penalty. 

Cash equivalents - includes all short temi. highly liquid investments that are readily convertible to known 
amounts of cash and are so near their maturity that they present insignificant risk of changes in value 
because of interest rates. Generally, only investments which, at the day of purchase, have a maturity date 
no longer than three months qualify' under this definition. 

G. Investments 

All investments are interest bearing deposits with original maturity dates in excess of three months and 
are stated at cost which approximates market value. 

H. Receivables 

All receivables are reported at their gross value and, where applicable, are reduced by the estimated 
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VILLAGE OF IDA, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31. 2011 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

portion that is expected to be uncollectible. 

L Restricted Assets 

The Enterprise Fund restricts customer deposits and an amount established by the Board of Aldermen for 
future fixed asset replacements. 

J. Bad Debts 

Uncollectible accounts receivable are recognized as bad debts through the establishment of an allowance 
account at the time information becomes available which would indicate the uncollectibility of the 
particular receivable. At December 31, 2011, no Governmental or Business-Type Aclivities receivables 
were considered to be uncollectible. 

K. Capital Assets 

Depreciation is computed using the straight line method over the estimated useful life of the assets, 
generally 10 Io 40 years for buildings and other improvements. 10 to 25 years for the distribution system 
and 5 to 10 years for moveable property. Expenditures for maintenance, repairs and minor renewals are 
charged to eamings as incurred. Major expenditures for renewals and beiterments are capitalized. 

L. Compensated Absences 

No liability is recorded for nonvesting accumulating rights to receive vacation or sick pay benefits. 

M. Estimates 

The preparation of financial statements in conformity with generally accepted accounting principles 
requires management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosures of contingent assets and liabilities at the date ofthe financial statements and 
the reported amounts of revenues and expenses during the reporting period. Actual results could differ 
from those estimates. 

N. Interfund Transactions 

Interfund transactions which constitute reimbursements ofthe fund for expenditures or expenses initially 
made from that fund which are properly applicable to another fund are recorded as expenditures or 
expenses in the reimbursing fund and as reductions ofthe expenditure or expense in the fund that is being 
reimbursed. Nonrecurring or non-routine transfers of equity between funds are treated as residual equity 
transfers and reported as additions to or deductions from fund balance. All other transfers are treated as 
operating transfers and are included in the results of operations of both govemmental and proprietary 
funds. 
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VILLAGE OF IDA. LOUISIANA 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31,2011 

NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

O. Statements of Cash Flows (including restricted assets) 

For purposes ofthe statement of cash fiows. the Village oflda considers al! highly liquid investments 
(including restricted assets) with an original maturitj' of three months or less when purchased to be cash 
equivalents. 

P. Refundable Deposits 

The Water Fund ofthe Village of Ida requires customers to place a deposit before service is rendered. 
These monies are considered restricted and are held until the customer discontinues service. 

NOTE 2 DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS 

A. Deposits with Financial Institutions 

For reporting purposes, deposits with financial institutions include savings, demand deposits, time 
deposits, and certificates of deposit. Under state law the Village oflda may deposit funds within a fiscal 
agent bank selected and designated by the Board of Aldermen. Further the Fund may invest in time 
certificates of deposit of state banks organized under the laws of Louisiana, national banks having their 
principal office in the slate of Louisiana, in savings accounts or shares of savings and loan associations 
and savings banks and in share accounts and share certificate accounts of federally or state chartered 
credit unions. 

Deposits in bank accounts are stated at cost, which approximates market. Under state law, these deposits 
must be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 
The market value ofthe pledged securities plus the federal deposit insurance must at all times equal the 
amount on deposit with the fiscal agent bank. These pledged securities are held in the name of the 
pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both parties. The 
deposits at December 31, 2011 were secured as follows: 
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VILLAGE OF IDA. LOUISIANA 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31, 2011 

NOTE 2 DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS 
(continued) 

Uq>osit5 in bank icuounts per balance shctii 

Bank Balances: 

I Insured or i:nUalcrali/.i:d wilh svcurilies held by Ihi: 

cnlily or its agency m Ihe enlily's name 

ZCollaleialized uiih ^ c u n t m held by ihe pledging 

inslitulion's Inisl depanmeni or agent in Ihe entity's 

name 

3 UncollatetaliTcd. including any secunlies held for Ihc 

entity but noi in the entity's name 

Toul Bank Balances 

Cash 
115.830 S 

115.830$ 

0 

0 

115.830$ 

Ceniflcaies 

of Deposil 

122.746$ 

122.746$ 

0 

0 

122.746 S 

Total 

238.576 

238.576 

0 

0 

:~S,576 

B. Investments 

At December 31, 2011. the Village had investments of $122,746. 
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VILLAGE OF IDA. LOUISIANA 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

Deccmbcr3I,2011 

N O T E 3 A C C O U N T S R E C E I V A B L E 

Tbe fo l lowing is a summary o f accounts receivable at December 3 1 , 2011: 

Charges for scnicM 

Other 

Tuial 

Governmeniil Buslnett-Typr 

Aetivitirt \ci i \ i i ict Total 

s 

s 

t 
0 

u 

J.72S 

0 

3.725 

3.725 
0 

3.72S 

NOTE 4 CAPITAL ASSETS 

A summary of Ihe Vi l lage of Ida's capi ta l assets at December 31,2011 fol lows: 

CDt'Cminnit i t A c l h i t i n 

(^•p i l i l A ^ t r l i . not being dcprrcidt fd 

T B U I CapaUl A u t B , a t t b t i m d c p m i i l c d 

T i i p l l i l Auc ls . bci i f [ d rp rccu l rd 

Hmldmei i n J other imprD^rm^Dll 

L e u iccuni i i l i led depreciit ion 

T o u t Buitdings i n d Building trnpro^emenl^ 

llqilipRicnL r u m i l u r i l o d l i i t o m 

l.«%k icruinulAEHl dcpmi i l iDD 

I olnl F-quipmeni. Furainirc and t i i t u m 

T o u l C i p i t i l A u e t i . bfioK dcpr rc i i led 

Governmrnt i l A c l i t i l i n 
i Di l l C i p i u l A i u t i . nel 

B l l iner 

I>ec. J I . K I I O 

J f f t 

Aildiliiini 
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VILLAGE OF IDA, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31.2011 

NOTE 5 ACCOUNTS PAYABLE AND ACCRUALS 

The following is a summary of accounts payable at December 31, 2011: 

Salaries and related benefits 
Other 

Total 

$ 

$ 

Governmental 
Activities 

494$ 
1,877 
2,371$ 

Business-
Type 

Activities 

3$ 
8.661 
8,664$ 

Total 

497 
10,538 
11,035 

NOTE 6 OTHER REQUIRED INDIVIDUAL FUND DISCLOSURES 

A. Interfund Receivables and Payables 

General Fund 
Utility Funds 

B. Operating Transfers 

General Fund 
Utility Fund 

s 

$ 

s 

$ 

Inlerlund 

Receivables 

OS 

3,106 

3.106 S 

Operalinn In 

43.619 S 

(11.951) 

31,668 S 

Interfund 
Payables 

3,106 
0 

3,106 

Transfers Out 

(11.951) 

43,619 

(31.668) 

NOTE? LONG-TERM DEBT 

Revenue Bond Issue 
The Village of Ida had long-term debt totaling $6,504 for the year ended December 31, 2011. The debt 
consists of a draw on the State of Louisiana Department of Environmental Quality State 
Revolving Fund Loan in the amount of $6,504 used to pay the legal fees for the bond issuance . 
The DEQ loan is part of a $250,000 Revenue Bond issue, Series 2010 for the Village of Ida. 
Repayment terms are at an annual interest rate of 0.45% and lees at a rate of 0.5%. The term of 
the bond issue is for 20 years. The sewer project has not yet been completed and ongoing 
expenses are shown as "Construction-in Progress" in Exhibit A ofthe financial statements. 
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VILLAGE OF IDA, LOUISIANA 
NOTES TO FINANCIAL STATEMENTS (CONTINUED) 

DECEMBER 31, 2011 

NOTE 7 LONG-TERM DEBT (continued) 

Repayment Schedule for Revenue Bonds, based on current balance of $6,504 at December 31, 
2011: 

Year Principal Due Interest Due 
2012 $1,000 $32 
2013 5,504 46 

NOTE 8 LEASES 

The Village of Ida was not obligated under any capital or operating lease commitments at December 31, 
2011. 

NOTE 9 RISK MANAGEMENT 

The Village of Ida is exposed to various risks of loss related to torts: theft of, damage to, and destruction 
of assets; errors and omissions; injuries to employees; and natural disasters. The Village oflda 
maintains commercial insurance coverage covering each of those risks of loss ihrough Ihe Louisiana 
Municipal Risk Management Agency. Management believes such coverage is sufficient to preclude any 
significant uninsured losses to the Village oflda. 

NOTE ID LITIGATION 

There was no outstanding litigation against the Village of Ida at December 31, 2011. However, a 
pending lawsuit does exist at June 29, 2012, Outcome is not determinable, 

NOTE 11 CLAIMS AND JUDGEMENTS 

The Village of Ida participates in federal and state programs that are fiilly or partially fiinded by grants 
received from other governmental unils. Expenditures financed by grants are subject to audit by the 
appropriate grantor govemment. If expenditures are disallowed due to noncompliance with grant 
program regulations, the Village of Ida may be required to reimburse the grantor govemmenl. The 
Village of Ida believes that disallowed expenditures, if any. based on subsequent audits will nol have a 
material effect on any of the individual governmental funds or the overall financial position of the 
Village oflda. 

NOTE 12 PRIOR PERIOD ADJUSTMENT 

An adjustment totaling $547 was made to beginning net assets to reflect an adjustment to the proprietary 
funds beginning bank balance, 
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REQUIRED SUPPLEMENTAL INFORMATION 



SCHEDULE 1 
VILLAGE OF IDA, LOUISIANA 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES OF 
GOVERNMENTAL FUNDS- BUDGET (GAAP BASIS) AND ACTUAL-GENERAL FUND 

FOR THE YEAR ENDED DECEMBER 31, 2011 

Fraiicliise FMS 
Grant Revenue 
Licenses and Permits 
Sales Tax Revenue 
Interest 
Rentals 
Street Lights 
Conlributions 
Police Departmem 
Other Revenues 

O R I G I N A L 

BUDGET 

6.500 
32.117 

10,000 

32.000 
183 

4.000 
1.500 
5.000 

3,000 
1,500 

AMENDED 

BUDGET 

S 6.500 
347,948 

10.000 

15,000 

10 
USOO 
1.500 

5.000 
10,000 

11.700 

A C T U A L 

$ 5,879 

347,948 
9,839 

36,139 
615 

1,056 
0 

5386 
10.972 
20.022 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

$ (621) 
0 

(161) 
21.139 

605 
(444) 

(1.500) 
3 U 
972 

8.322 

Total revenues 95.800 409,158 437.856 28.698 

EXPENDITURES 
Payroll 
Casual Labor 

Dues and Publications 
insurance 
Repairs and Maintenance 
Office 
Professional Fees 
Supplies 
Utilities 

Telephone 
Street Lighting 
Travel 
Capital Outlay 
Dispense Traffic Fines 
Miscellaneous 

TotalExpenditures 

3,500 

9.500 

1,800 
4.800 

11.000 
1.000 

7,500 

7,000 

8,500 

2,300 

0 
300 

32,000 
3.500 

3,100 

3,174 

16,020 

798 
4,339 
1,697 

1.193 

15.869 

10.274 

9.286 

2,026 

0 
0 

347,948 
1.476 

8.604 

3.091 

17,644 

905 
5.337 
1,139 

1.193 

15.959 
8,677 

9.286 

2.211 

0 
0 

347.948 
1.898 
8,761 

83 
(1.624) 

(107) 

(998) 

558 
0 

(90) 

1^97 

0 
(185) 

0 
0 
0 

(422) 
(157) 

95,800 422.704 424,049 (1.345) 

NET CHANCE IN FUND BALANCES 

Nel Operating Transfers In 

(13,546) 13.807 

31.668 

27J53 

31,668 

FUND BALANCE AT 
BEGINNING OF YEAR 

FUND BALANCE AT 
END OF YEAR 

89.840 

89.840 

89.840 

76494 

89.840 

135 J15 

89,840 

148.861 

Supplementary information 
Presented as aoaitionai analytical data See accountant's report 29 



OTHER SUPPLEMENTAL INFORMATION 



SCHEDULE 2 

V I L L A G E O F I D A , L O U I S I A N A 

S C H E D U L E O F C O M P E N S A T I O N P A I D T O M E M B E R S O F T H E B O A R D O F A L D E R M E N 

F O R T H E Y E A R E N D E D D E C E M B E R 3 1 , 2011 

Compensalion Paid to Board Members 

The schedule of compensation paid to the Mayor and members ofthe Boardof Aldermen of the Village of Ida, Louisiana 
is included in compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. 
Compensation ofthe Mayor and Aldermen is included in the general government expenditures ofthe general fund. 

Members 
Mayor Maddox S 0 
Alderman Shaw 300 
Alderman Dial 300 
Alderman Thomas 300 

Toul S 900 

Supplementary informalion: 
Presented as addilional analytical data See accountant's report 3 0 



OTHER REPORTS 



Bates, Murray & Company LLC 
A FIRM OF CERTIFIED PUBLIC ACCOUNTANTS 

612 BARKSDALE BOULEVARD 
BOSSIER CITY, LOUISIANA 71111 

James T. Bales, CPA PHONE : (318) 742-5238 
Marcy L. Murray, CPA FAX : (318) 742-5766 

EMAIL : BATESCPA@ 
Members of BELLSOUTH.NET 
AMERICAN INSTITUTL OF 
CERTIFIED PUBLIC ACCOUNTANTS 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND 
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the Honorable Mayor and Board of Aldermen 
Village of Ida. Louisiana 

We have audited the financial statements of the governmental activities, the business-type activities, the 
major fund and the aggregate remaining fund mformation of the Village of Ida, as of and for the year 
ended December 31, 2011, which collectively comprise the Village of Ida, Louisiana's basic financial 
statements and have issued our report thereon dated June 29. 2012 We conducted our audit in 
accordance with auditing standards generally accepted in the United States of America and the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered Village of Ida's intemal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinions on 
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of Village 
of Ida, Louisiana's internal control over financial reporting. Accordingly, we do not express an opinion on 
the effectiveness of the Village of Ida's internal control over financial reporting. 

Our consideration of internal control over financial reporting was for the limited purpose described in the 
preceding paragraph of this section and was not designed to identify all deficiencies in internal control 
over financial reporting that might be significant deficiencies, or material weaknesses and therefore, there 
can be no assurance that all deficiencies, significant deficiencies, or material weaknesses have been 
identified. However, we identified certain deficiencies in internal control over financial reporting that we 
consider to be material weaknesses (Findings 2011-1 through 2011-5) and one other deficiency that we 
consider to be a significant deficiency as described in the accompanying schedule of findings and 
questioned cost as Finding 2011-6. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstatements on a timely basis. A materia! weakness is a deficiency, or a combination 
of deficiencies, in internal control such that there is a reasonable possibility that a material misstatement 
of the entity's financial statements will not be prevented, or detected and corrected on a timely basis. We 
consider the deficiencies described in the accompanying schedule of findings and questioned costs to be 
material weaknesses, m combination, as evidenced by Findings 2011-1, 2011-2. 2011-3, 2011-4, and 
2011-5. 
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A significant deficiency is a deficiency or a combination of deficiencies in internal control that is less 
severe than a matenal weakness, yet important enough to merit attention by those charged with 
governance. We consider the deficiency described in the accompanying schedule of findings and 
questioned cost Finding 2011-6 to be a significant deficiency. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Village of Ida's financial statements are free 
of materia! misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the determination of financial statement amounts. However, providing an opinion on compliance 
with those provisions was not an objective of our audit, and accordingly, we do not express such an 
opinion. Finding 2011-5 discloses a misappropriation of funds of the Village of Ida. The results of our 
tests disclosed no other instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards. 

This report is intended solely for the information and use of the Board of Aldermen, management, and 
others within the Village, and federal awarding agencies and pass-through entities and is not intended to 
be and should not be used by anyone other than these specified parties However, under Louisiana 
Revised Statute 24:513, this reporl is distributed by the Louisiana Legislative Auditor as a public 
document. 

Bates, Murray & Company LLC 

Bossier City, Louisiana 
June 29, 2012 

32 



VILLAGE OF IDA, LOUISIANA 
SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS 

FOR THE YEAR ENDED DECEMBER 31, 2011 

Rererence 
Number ncsc r ip l i on o l F ind ing C u r r e n t Slat i is 

2010-1 Subsidiary arcounts receivable ledgers are no) being ade(|ualcly reconciled to ihe This is again a finding for Ihc current year 
general Irtlgcr. ended December 31, ZOl l . 

2010-2 An inadrqualt scgrcation of duties exists wi lh respect to accounting functions. Tbis is again a Tinding for tbe currentyear 
Due to tbe limited number of personnel adequate segrcalion of duties ended December 31,1011. 
may nol be acbirvalile since economic hardship would exceed the benefits 
derived. 
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VILLAGE OF IDA, LOUISIANA 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

FORTHE YEAR ENDED DECEMBER 31, 2011 

Reference 
Number 

201l-l 

Description of Finding Corrective Action Planned 

Condition: 
Subsidiary accounts receivable ledgers arc nol being adequately reconciled to (he 
genera] ledger. 

Cause: 
Monthly procedure for adequate reconciliation not Tollowed. 

Rccomnicndalion: 
Management should ensure appropriate monthly reconciliation procedure 
is followed In ensure adequate rcconcilalion. 

2011-2 Condition: 
An inadequate segregation ofdu tics exists with respect to accounting function). 
Due to the liniilcd number of personnel, adequate segregation of duties 
was nol achievable and evidenced by a misapproprialion of funds in 2011 
and 2012 by Ihe Village ClerL Other cunlrols were nol crfeelive 
in reducing exposure ID rlsh. 

The utility accounts receivable account will be 
reiiCHcd monthly by Ihe Mayor to ensure that 
sales, receivables, and adjuslmcnls arc properly 
recorded. 

Contact 
Person 

Clyde 
Maddox 

Anticipated 
Completion Date 

Present 

The Village Clerk has been replaced and the 
Hoard has determined thai il will hire an addilional 

utility department employee Io help achieve a higher 
level of segregation. The Board will also invoke 
a chain of review thai will miligale furlhcr exposure 

Clyde 
Maddox 

Present 

Cavse: 
IJmiied number uf personnel available to carry out tiny today activities ofthe Village. 

RecommcndHtiun: 
Inslilulc ulhcr safeguards tn mitigate exposure to risk. Use or Village Board 

members and determining Ihe feasibility of hiring another utility department 
employee are recommended. 

2011-3 Condition: 
Instances noted where doeumenlalion was missing or lacking. 

Cause: 
Village Clerh failed to support bank deposits with ulilily customer documentation. 

Recommendation: 
Managcmenl should ensure appropriate reconciliation procedures 
are followed lo ensure adequate reconcilatinn of deposits and customer accounts. 

I'roccdures have been implemrnlcd lo reconcile 
cash and checks received Io Ihe bank deposits. 

Clyde 
Maddox Present 
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Reference 

Number 
2011-4 

V I L L A G E O F I D A , L O U I S I A N A 

S C H E D U L E O F F I N D I N G S A N D Q U E S T I O N E D C O S T S ( C o n t i n u e d ) 

F O R T H E V E A R E N D E D D E C E M B E R 3 1 , 2 0 1 1 

Descr ipt ion o f F ind ing 
Condi l ion: 
I j c k o f limely and iccuraie drposiis uf Milage t l i l i ly revenue and failure 
to reconcile water revenue bank account. 

Cause: 
Bank deposits were nol prepared, reconciled, and deposited nn a consistent basis. 
The Muter rc\rnue bunk account was mi l reconciled monthly. 

Correct ive Ac t ion Planned 

Con lac I 

Person 

Urpiisils and bank stalemenls w i l l be reviewed by 
management and rolleclions wi l l be l imrly dc|>osilcd 
and bank accounts timely reconciled in Ihe 
future. 

Clyde 
Maddox 

An l i c ipn tcd 

Comple t ion Dale 

Present 

Recommcndil ion: 
Managemeni should ensure timely deposits are made and shnntd review 
all deposits and bank recoociliatiuas prepared b) tbe Village clerk. 

ZOl l 'S Condi t ion: 
A siring of misappropriation of funds occurred within Ihc nater retenuc bank 
account in 2011 and fur lhcr analysis revealed additional misappropriaiioa 
in 2012. 

Cause: 
An inadequate segreealion of duties etisis wi th respect lo accounting functions. 
Due ll) Ihe limiled number of personoel. Hdequale segre)>aliiiii of duties 
was not achievable and evidenced b> a misappropriation of funds in 2011 
and 2012 li> Ihe % illage Clerk. Other controls were nul crrcclite 

in reducing exposure to risk. 

The Village Clerk has been replaced and Ihe 
Board has determined thai it K i l l hire an additional 

Dlility department emjilojee lo help achietc a higher 
level of segregation. 1 he Itoard Hil l also invoke 
a chain of review that wi l l miligalc further exposure 
lo risk. The Louisiana Legislalise Auditor and the 
Caddo Parish Disclriel Al lornc) haxe been notified 
of this Hnding as rci|uaired by l.A KJ%. 24:523. 

Clyde 
Maddox 

Present 

Recnm mendation: 
Pursue reimbursement o f missing funds from the former Village Clerk or 
f rom a surelv bond in existence al Ihe lime of the misappropriation. 
Institute other safeguards to mitigate exposure to risk, t ^e of Village Hoard 

members and determining Ihe feasibility of hir ing another utility department 
employee arc recommended. 

2011-6 Condi l ion: 
The V i l l i eeo f Ida does not have a M d r p C t i o n wi th the training to apply 
Generally Accepted Accouniing P i l M l | i u la preparing its liDancial 
statements. 

Additional cost for benefit i i not erononical ly 
feasible. 

Clyde 
Maddox 

Present 

Cause: 
The Milage o f l da does not have a staff person who has the qualifications and 
training lo apply generally accepled accounting principles in recording 
the enlil iy's financial transactions or preparing its financial statements, 
including the rclHIcd notes. 

Recommendation: 
I he additional costs required lo achieve Ihe desired beaefll may not be 

economically feasible. 
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